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TAGS: EFIN, ECON, ENRG, OECD, IT 

SUB J : ECONOMIC POLICY COMMITTEE'S TEMPORARY WORKING PARTY (TWP): 
PROPOSED MEETING OF STATISTICAL EXPERTS ON "TERMS OF TRADE" 
BETWEEN OECD AND OPEC COUNTRIES 

REF: (A) STATE 297841 (B) ROME 18543 (C) ROME 18781 

1. EMBOFF DELIVERED PRO MEMORIA TO MINISTRY TREASURY DIRECTOR 
GENERAL PALUMBO ON DECEMBER 30 PRESENTING US POINT OF VIEW RE 
PURPOSE OF TWP TERMS OF TRADE MEETING AS OUTLINED REF (A). 

2. PALUMBO SAID THAT US VIEWS WOULD BE HELPFUL IN PREPARING 
INSTRUCTIONS FOR ITALIAN REPRESENTATIVE AT FEBRUARY 5-6 MEETING. 
OFFICIAL SELECTED TO REPRESENT ITALY WILL BE DOCTOR DELLA CHIESA 
OF BANK OF ITALY. PALUMBO ASSURED EMBOFF THAT ITALIAN REPRESENTA- 
TIVE WOULD BE GIVEN INSTRUCTIONS WHICH WOULD REFLECT BROAD 
INTERESTS OF INDUSTRIAL COUNTRIES IN CIEC EXERCISE.VOLPE 
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